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THIS LICENCE TO ASSIGN is dated the <<date>> of <<month>> <<year>> and is made 
BETWEEN: 

(1) <<Landlord's Name>> a company registered in <<Country of Incorporation of Landlord's 
Company>> under number <<Landlord's Company Registration Number>> whose registered 
office is at <<Landlord's Address>> (hereinafter known as the 'Landlord')  

(2) <<Tenant's Name>> a company registered in <<Country of Incorporation of Tenant's 
Company>> under number <<Company Registration Number>> whose registered office is at 
<<Tenant's Address>> (hereinafter known as the 'Tenant') 

(3) <<Assignee's Name>> a company registered in <<Country of Incorporation of Assignee's 
Company>> under number <<Company Registration Number>> whose registered office is at 
<<Assignee's Address>> (hereinafter known as the 'Assignee') 

[(4) <<Surety's Name>> a company registered in <<Country of Incorporation of Surety's 
Company>> under number <<Company Registration Number>> whose registered office is at 
<<Surety's Address>> (hereinafter known as the 'Surety')] 

BACKGROUND 

A. The landlord’s interest under the Lease (as defined below) is now vested in the Landlord 
and the tenant’s interest under the Lease is now vested in the Tenant. 

B. The Lease provides that the current tenant is not entitled to assign the Lease without the 
consent of the current landlord. 

C. The Tenant now wishes to assign the Lease to the Assignee and has asked for the 
Landlord’s consent. 

D. The Surety has agreed to guarantee the Assignee’s performance of the tenant covenants 
in the Lease. 

 

1. Definitions and Interpretations  

1.1 In this deed, except where the context otherwise requires, the following terms 
shall have the following meanings. 

 
 

'Assignee' 
 

includes the person or persons in whom the Lease is from time to 
time vested; 
 

 
'Landlord' 
 

includes the person or persons for the time being entitled to the 
reversion immediately expectant upon the determination of the 
Lease; 
 

 
'Lease' 
 

means the lease of the Premises dated <<date>> and made 
between <<landlord>> (1) and <<tenant>> (2); 
 

 
'Premises' 

 

means <<description of premises>>; 

 
'Tenant' 
 

includes the person or persons in whom the Lease is from time to 
time vested. 
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2. Licence 

2.1 The Landlord consents to the assignment of the Lease to the Assignee on the 
terms of this licence. 

3. Tenant’s covenants 

3.1 [The Tenant covenants with the Landlord as a primary obligation to observe 
and perform the covenants in the Schedule.] 

3.2 The Tenant will pay the Landlord all costs incurred in and in connection with 
the grant of this consent. 

3.3 The Tenant will indemnify the Landlord against all costs and claims arising 
from any breach of the terms of this licence. 

4. Assignee’s covenant 

4.1 The Assignee covenants with the Landlord from the date of the assignment to 
comply with the tenant covenants in the Lease. 

4.2 If the Lease and/or rights granted by or reserved by the Lease are or should 
be registered at the Land Registry under the Land Registration Act 2002 then 
the Assignee shall: 

4.2.1 register the assignment of the Lease at the Land Registry within one 
month of the date of the instrument of assignment; 

4.2.2 within 14 days of the registration of the assignment deliver to the 
Landlord official copies of the registered titles. 

5. [Surety’s covenant 

5.1 In consideration of the licence contained and granted in clause 2 the Surety 
covenants with the Landlord that at all times during the term granted by the 
Lease and during any statutory extension thereof or until released pursuant to 
the Landlord & Tenant (Covenants) Act 1995: 

5.1.1 the Assignee will pay the rent reserved and all other sums and 
payments to be paid by the tenant at the respective times and in the 
manner appointed for the payment and will also duly perform and 
observe the covenants on the part of the tenant contained in the 
Lease; and 

5.1.2 the Surety will pay and make good to the Landlord all losses costs and 
expenses sustained by the Landlord through the default of the 
Assignee in respect of any of the aforesaid matters 

PROVIDED ALWAYS that any neglect or forbearance of the Landlord in 
endeavouring to obtain payment of the said rents and payments as and when 
the same become due or any delay in taking any steps to enforce 
performance or observance by the Assignee of the said covenants on the part 
of the tenant contained in the Lease and any time which may be given by the 
Landlord to the Assignee shall not release or in any way lessen or affect the 
liability of the Surety under this guarantee. 

5.2 In the event of the Assignee during the term granted by the Lease (or any 
statutory extension thereof) while the benefit of the Lease is vested in the 
Assignee (being a company) entering into liquidation and the liquidator 
disclaiming the Lease or (being an individual) becoming bankrupt and his 
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trustee in bankruptcy disclaiming the Lease the Surety covenants with the 
Landlord that it will accept from the Landlord a lease of the Premises for a 
term equal in duration to the residue remaining unexpired of the term granted 
by the Lease at the time of the grant of such lease to the Surety such lease to 
contain the like landlord's and tenant's covenants respectively and the like 
provisos and conditions in all respects (including a proviso for re-entry) as are 
contained in the Lease PROVIDED ALWAYS that the Landlord within the 
period of three months after such disclaimer serves upon the Surety a notice 
in writing so to do.] 

6. General 

6.1 It is hereby agreed as follows: 

6.1.1 in this licence any covenant or obligation entered into by more than 
one person shall take effect as a joint and several covenant or 
obligation by all the persons who shall have entered into the same; 

6.1.2 the condition for re-entry contained in the Lease shall be exercisable 
as well as on breach of the obligations of the Tenant in this licence as 
on the happening of any of the events mentioned in the said condition; 

6.1.3 the assignment must take effect within <<e.g. three months>> of the 
date of this licence; 

6.1.4 a person who is not a party to this licence has no right arising solely by 
virtue of the Contracts (Rights of Third Parties) Act 1999 to enforce any 
terms of this licence. 
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Schedule 

(Authorised Guarantee Agreement) 
 

1. In this schedule: 

 
1.1 “Authorised Guarantee Agreement” means an authorised guarantee 

agreement within the meaning of section 16 Landlord and Tenant (Covenants) 
Act 1995; 

 
1.2 “Relevant Variation” means a relevant variation as defined in section 18(4) 

Landlord and Tenant (Covenants) Act 1995; 

 
1.3 “Term” means the contractual term granted by the Lease together with the 

period of any holding over and any extension of the contractual term by statute 
or otherwise. 

 

2. This guarantee is given pursuant to a provision in the Lease requiring it to be given 
and is an Authorised Guarantee Agreement. 

3. The Tenant covenants with the Landlord that at all times during the term granted by 
the Lease and during any statutory extension thereof or until released pursuant to the 
Landlord & Tenant (Covenants) Act 1995: 

3.1 the Assignee will pay the rent reserved and all other sums and payments to be 
paid by the tenant at the respective times and in the manner appointed for the 
payment and will also duly perform and observe the covenants on the part of 
the tenant contained in the Lease; and 

3.2 the Tenant will pay and make good to the Landlord all losses costs and 
expenses sustained by the Landlord through the default of the Assignee in 
respect of any of the aforesaid matters 

PROVIDED ALWAYS that any neglector forbearance of the Landlord in endeavouring 
to obtain payment of the said rents and payments as and when the same become 
due of any delay in taking any steps to enforce performance or observance by the 
Assignee of the said covenants on the part of the tenant contained in the Lease and 
any time which may be given by the Landlord to the Assignee shall not release or in 
any way lessen or affect the liability of the Tenant under this guarantee. 

4. In the event of the Assignee during the term granted by the Lease (or any statutory 
extension thereof) while the benefit of the Lease is vested in the Assignee (being a 
company) entering into liquidation and the liquidator disclaiming the Lease or (being 
an individual) becoming bankrupt and his trustee in bankruptcy disclaiming the Lease 
the Tenant covenants with the Landlord that it will accept from the Landlord a lease of 
the Premises for a term equal in duration to the residue remaining unexpired of the 
term granted by the Lease at the time of the grant of such lease to the Tenant such 
lease to contain the like landlord's and tenant's covenants respectively and the like 
provisos and conditions in all respects (including a proviso for re-entry) as are 
contained in the Lease PROVIDED ALWAYS that the Landlord within the period of 
three months after such disclaimer serves upon the Tenant a notice in writing so to 
do. 
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5. The Tenant shall upon being requested to do so by the Landlord enter into any deed 
of variation licence consent or other document to which in each case the Assignee is 
a party and which is in each case supplemental to the Lease for the purpose of 
acknowledging that the Tenant’s liabilities under this Authorised Guarantee 
Agreement extend to it but to the extent that the document effects a Relevant 
Variation paragraph 8 shall apply. 

 

6. Nothing in this Authorised Guarantee Agreement shall operate so as to make the 
Tenant liable for anything in respect of which the Assignee is released from liability by 
the provisions of the Landlord and Tenant (Covenants) Act 1995. 

 

7. To the extent that this Authorised Guarantee Agreement purports to impose on the 
Tenant any liability for anything in respect of which the Assignee is released from 
liability by the provisions of the Landlord and Tenant (Covenants) Act 1995 the 
relevant provision of this Authorised Guarantee Agreement shall to that extent only be 
void but that shall not affect: 

7.1 enforceability of that provision except to that extent; or 

7.2 the enforceability of any other provision of this guarantee. 

 

8. The Tenant’s covenant in paragraph 3 shall not extend to obligations arising under a 
Relevant Variation but the making of a Relevant Variation shall not discharge the 
Tenant’s liability under this Authorised Guarantee Agreement. 

 
THIS LICENCE has been executed as a deed and delivered on the day on which it has been 
dated 
 
[Execution clauses for landlord:] 
 
Executed as a deed by affixing  
the common seal of 
<<Landlord's Name>>     <<affix seal here>> 
in the presence of 
 
 
__________________ 
Director 
 
__________________ 
Director/Secretary 
 
 
OR (alternative company execution clause) 
 
Executed as a deed by     Signature: 
<<Landlord's Name>>      
acting by [a director and its              Director 
secretary] [two directors]    Signature: 
 

         [Director][Secretary] 
OR (alternative company execution clause) 
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Executed as a deed by     Signature: 
<<Landlord's Name>>      
acting by a director in the              Director 
presence of       
 
Signature of witness __________________________________________ 
 
Name (in BLOCK CAPITALS) ___________________________________ 
 
Address ____________________________________________________ 
 
___________________________________________________________ 
 
 
OR (execution clause where landlord is an individual) 
 

 
Signed as a deed by     Signature: 
<<Landlord's Name>>      
in the presence of             
       
 
Signature of witness __________________________________________ 
 
Name (in BLOCK CAPITALS) ___________________________________ 
 
Address ____________________________________________________ 
 
___________________________________________________________ 
 
 
[Execution clauses for tenant:] 
 
Executed as a deed by affixing 
the common seal of    
<<Tenant's Name>>      <<affix seal here>>   
in the presence of      
    
          
 
__________________ 
Director 
 
__________________ 
Director/Secretary 
 
 
OR (alternative company execution clause) 
 
Executed as a deed by     Signature: 
<<Tenant's Name>>      
acting by [a director and its              Director 
secretary] [two directors]    Signature: 
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         [Director][Secretary] 
OR (alternative company execution clause) 
  
Executed as a deed by     Signature: 
<<Tenant's Name>>      
acting by a director in the              Director 
presence of       
 
Signature of witness __________________________________________ 
 
Name (in BLOCK CAPITALS) ___________________________________ 
 
Address ____________________________________________________ 
 
___________________________________________________________ 
 
OR (execution clause where tenant is an individual) 
 

 

 
Signed as a deed by     Signature: 
<<Tenant's Name>>      
in the presence of             
       
 
Signature of witness __________________________________________ 
 
Name (in BLOCK CAPITALS) ___________________________________ 
 
Address ____________________________________________________ 
 
___________________________________________________________ 
 

 
 
[Execution clauses for assignee:] 
 
Executed as a deed by affixing  
the common seal of 
<<Assignee's Name>>     <<affix seal here>> 
in the presence of 
 
 
__________________ 
Director 
 
__________________ 
Director/Secretary 
 
 
OR (alternative company execution clause) 
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Executed as a deed by     Signature: 
<<Assignee's Name>>      
acting by [a director and its              Director 
secretary] [two directors]    Signature: 
 

         [Director][Secretary] 
OR (alternative company execution clause) 
  
Executed as a deed by     Signature: 
<<Assignee's Name>>      
acting by a director in the              Director 
presence of       
 
Signature of witness __________________________________________ 
 
Name (in BLOCK CAPITALS) ___________________________________ 
 
Address ____________________________________________________ 
 
___________________________________________________________ 
 
 
OR (execution clause where assignee is an individual) 
 

 
Signed as a deed by     Signature: 
<<Assignee's Name>>      
in the presence of             
       
 
Signature of witness __________________________________________ 
 
Name (in BLOCK CAPITALS) ___________________________________ 
 
Address ____________________________________________________ 
 
___________________________________________________________ 
 
 
[Execution clauses for surety:] 
 
Executed as a deed by affixing  
the common seal of 
<<Surety's Name>>     <<affix seal here>> 
in the presence of 
 
 
__________________ 
Director 
 
__________________ 
Director/Secretary 
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OR (alternative company execution clause) 
 
Executed as a deed by     Signature: 
<<Surety's Name>>      
acting by [a director and its              Director 
secretary] [two directors]    Signature: 
 

         [Director][Secretary] 
OR (alternative company execution clause) 
  
Executed as a deed by     Signature: 
<<Surety's Name>>      
acting by a director in the              Director 
presence of       
 
Signature of witness __________________________________________ 
 
Name (in BLOCK CAPITALS) ___________________________________ 
 
Address ____________________________________________________ 
 
___________________________________________________________ 
 
 
OR (execution clause where surety is an individual) 
 

 
Signed as a deed by     Signature: 
<<Surety's Name>>      
in the presence of             
       
 
Signature of witness __________________________________________ 
 
Name (in BLOCK CAPITALS) ___________________________________ 
 
Address ____________________________________________________ 
 
___________________________________________________________ 
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