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THIS PARTNERSHIP AGREEMENT is dated <<Insert date>> and made 
 
BETWEEN: 
 

1. <<Insert name 1>> of <<Insert address>> , and  
2. <<Insert name 2>> of <<Insert address>>, and  
3. <<Insert name 3>> of <<Insert address>>  
 
(collectively the “Partners”) 

 
It is agreed as follows: 
 

1. The Partners hereby agree to form a Firm for the purpose of engaging in the <<Insert 
nature of business>> and conducting all types of business incidental thereto. 

 
2. The name of the Firm shall be <<Insert name of firm>> 

 
3. The written consent of all Partners is required to admit a new Partner. 

 
4. [The Firm shall begin on the <<Insert start date>> and shall continue for five years] OR  
 

[The Firm shall begin on the <<Insert start date>> and continue until terminated by 
 notice given by the majority of the Partners.] 
 

5. The Firm shall not automatically dissolve on the death or bankruptcy of any Partner. 
 

6. The business of the Firm shall be carried on at the premises known as <<Insert 
address>> or such place as a majority of the Partners may from time to time determine. 

 
7. The Firm capital shall be introduced by the Partners in equal shares and the Partners 

shall be entitled to the profits arising from the Firm, and bear any losses arising, in equal 
shares. 

 
8. Each Partner shall be entitled to draw <<Insert figure in £>> per month from the Firm 

bank. 
 

9. The accounts of the Firm shall be made up to <<Insert financial year end date>> each 
year. 

 
10. The Firm bank will be <<Insert name of bank>> of <<Insert address>>. Cheques drawn 

in the name of the Firm must be signed by at least two Partners.  
 

11. Each Partner shall be entitled to <<Insert number of weeks>> of holiday each year. 
 

12. All management decisions of the Firm shall be made by vote taken at a meeting of 
Partners. Each Partner shall be entitled to one vote and decisions shall be made by a 
simple majority. 

 
13. Each Partner shall devote the whole of his or her time to the business, and shall at all 

times use his or her best endeavours towards the successful operating of the Firm. 
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14. No Partner may be expelled.  
 
15. None of the Partners shall, without the consent of the other Partners, engage in any 

other business or employ or dismiss any Firm employee. 
 

16. This Agreement may not be amended without the written consent of all the Partners. 
 

17. Any dispute between the Partners relating to this agreement or to any matter relating to 
the business of the Firm shall be referred to an arbitrator nominated by the President of 
the Chartered Institute of Arbitrators. The arbitrator’s decision shall be binding on all the 
Partners. 

 

18. This agreement shall be governed by and construed in accordance with the laws of 
England and Wales. 

 

IN WITNESS whereof the parties hereto have signed their names the day and year first herein 
written. 
 
Signed by <<Insert name 1>> 
 
In the presence of: - 
<<Insert witness signature>> 
<<Insert witness name>> 
<<Insert witness address>> 
 
Signed by <<Insert name 2>>  
 
In the presence of: - 
<<Insert witness signature>> 
<<Insert witness name>> 
<<Insert witness address>> 
 
 
Signed by <<Insert name 3>> 
 
In the presence of: - 
<<Insert witness signature>> 
<<Insert witness name>> 
<<Insert witness address>> 
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