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THIS AGREEMENT is made the <<   >> day of <<   >> 
 
BETWEEN: 
 
(1)  <<   >> of <<   >> (the “Customer”; and 
(2)  <<   >> of <<   >> (the “Creditor”). 
 

WHEREAS: 

(A)  The Customer and the Creditor acknowledge that the Customer is indebted to the 
Creditor in the sum of £<<   >> (the “Debt”) in respect of the Goods/Services detailed in 
the Schedule hereto, which sum is now due and payable and 

 

(B)  The Creditor agrees to extend the term for payment of the Debt. 
 

IT IS HEREBY AGREED as follows: 

 

1.  The Creditor agrees to the payment of the Debt on extended terms, together with 
interest on the unpaid balance at the rate of <<   >>% per annum, payable in the 
following manner: 

 

 Amount  Interest  Total   Due Date 
<<   >>   <<   >>   <<   >>   <<   >>  
<<   >>   <<   >>   <<   >>   <<   >>  
<<   >>   <<   >>   <<   >>   <<   >>  
 

Total: <<   >>   <<   >>   <<   >> 

 

2. The Customer agrees to pay the Debt to the Creditor together with interest thereon 
under terms set out in paragraph 1. 

 

3 In the event the Customer shall fail to make any payment on the due date, the Creditor 
shall have full rights to collect the entire balance then remaining which amount shall be 
immediately due and payable. 

 

4. In the event of default, the Customer agrees to pay all reasonable solicitors’ fees and 
costs of collection. 

 

5. At the election of the Creditor, the Customer agrees to execute note(s) evidencing the 
balance then due on terms consistent with this agreement. 

 

6. This agreement shall be binding upon and inure to the benefit of the parties, their 
successors and assigns. 

 

7. This Agreement shall be governed and construed in all respects in accordance with the 
laws of England, and each party hereby submits to the non-exclusive with the laws of 
England. 
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SCHEDULE of GOODS 

Description    Quantity Gross Sales Price  Invoice No 

<<   >>     <<   >>   <<   >>   <<   >>  
<<   >>     <<   >>   <<   >>   <<   >>  
<<   >>     <<   >>   <<   >>   <<   >>  
<<   >>     <<   >>   <<   >>   <<   >>  

Total     <<   >>   <<   >> 

 
 
IN WITNESS OF WHICH the parties have executed this deed the day and year first above 
written  
 
 

Signed on behalf of the Customer  Signed on behalf of the Creditor   
Name (in Capital Letters) <<   >>  Name (in Capital Letters) <<   >>   

In the presence of (witness)  In the presence of (witness)   

Name <<   >>  Name <<   >> 
Address <<   >>  Address <<   >> 
<<   >>  <<   >>   

Occupation <<   >>  Occupation <<   >> 
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