THIS MEMORANDUM OF UNDE
a loan guarantee and is dated and

BY:

(1)
(“Borrower”) and
()
(“Lender”) and

<<Name of Guarantor>
<<Company Registration

®3)

Address>> [AND <<Namg
number <<Company Regi

<<insert Address>>] [toge

Definitions

In this HOT, the following ¢

“Guarantee”

“Detailed Terms”

“Commercial Terms”

“Loan”

113 Party”

2.

2.1 Except for Clause §
not intended to be,
2.2 The Parties have d

but they have no
Commercial Terms
agree all of the othe

© Simply-Docs —-BS.MOU.12 Memorandum of Underd

<<Name of Borrower>> [a
Registration Number>> w

<<Name of Lender>> [a ¢
Registration Number>> w

Purpose and Status of th

e HEADS OF TERMS (“HOT”) for

gland under number <<Company
at] OR [of] <<insert Address>>

gland under number <<Company
at] OR [of] <<insert Address>>

ed in England under number
bred office is at] OR [of] <<insert
pany registered in England under
be registered office is at] OR [of]

| (“Guarantor”)

wing meanings:

nt described in Clause 3 and

of this HOT;

detailed terms, conditions, and
bt out in the Guarantee, including
of the Commercial Terms if and
and set out in the Guarantee;

r the Guarantee which are set out
is HOT being those terms which
gree in principle. The definitive
s, if and when agreed, will be
Detailed Terms in the Guarantee;

pbe made by the Lender to the
bove date under an agreement
is or will be separate from the

es to this HOT;

nding on the Parties), this HOT is
ding on the Parties;

e Commercial Terms in principle,
ed the definitive version of the
lly discuss, negotiate, draft, and



2.3 The Parties intend this HOT, they will fully discuss,
negotiate, draft, ang I Terms, and will sign a full written
Guarantee containi 5, and that, save for Clause 5 of
this HOT, only if an es into existence will there be any
agreement betwee juarantee arrangements between
them which is legall bntract; and

2.4  The Parties agree 3 hgreed in Clause 6 of this HOT, no
oral or written statg (negligent or otherwise), and no
warranty, promise, ent (whether before, on, or after
the date of this H ffect in relation to the proposed
guarantee arrange it is agreed and included as an
express term of the

Guarantee

The Guarantee will be a fu
whereby Guarantor will gu
lent which is expressly co
the Detailed Terms. The G
working arrangements, u
relating to such guarantee
a separate loan agreement

Commercial Terms

The following Commercial
them will form part of the D

4.1

4.2
4.3

4.4

4.5

4.6

4.7
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be agreement between the Parties
f the Loan (and any other amount
by the Borrower to the Lender on
of and the only terms, conditions,
matters governing, forming, and
e Parties (other than the terms of
Borrower).

ciple, and the definitive version of
rantee:

The Guarantee will
the Lender and Bor

hgreed date>>] [the date on which

ment for the Loan;
The amount of the of money>>;

The above amount
the agreement [but

ot] be increased or varied during
insert amount or percentage>>];

[The Guarantee wil
borrowed by the Bg
Guarantee (“Total

| not any other or further amount/s
before, on or after the date of the

OR

[The Guarantee
amount/s borrowed
[after] the date of t
Lender to the Bg
Guaranteed”)];

ether with any other or further
the Lender [before] [or [on] [or]
hximum aggregate sum lent by the
of money>> (“Total Amount

The Guarantor will antee for no more than the Total

Amount Guarantee(

The Guarantor muj
above the base rat
Guarantee from the
not be limited or wit

nder at [<<insert percentage>>%
ink>> on sums claimed under the
nt date. The interest payable will
teed, but will be in addition to it;

The Guarantor is [
comprise <<describ

rity for the Loan. [The security will



4.8

4.9

4.10

411

412

4.13

Ongoing Discussion and

5.1

5.2

53

54

Confidentiality

6.1

6.2
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The Lender will [ng
enforce any right
against the Guaran

y action, obtain any judgment, or
Borrower before making a claim

iod of time, i.e. state the relevant
Guarantor in the event that the
ler intends to make a claim under

The Lender must g
number of days o
Borrower defaults g
the Guarantee;

st the Guarantor unless and until
ion to repay the Loan for at least
number of days or weeks>>];

[The Lender may n
the Guarantor has
<<insert period of ti

[Since the Guarant
liability will be joint

re persons or other entities, their

The Lender will [no he Guarantor with notice once the

Loan is repaid; and

The Guarantee will
consent of the Bo
Lender [only with t
to assign of [at lead
Borrower].

the Borrower [only with the prior
will [not] be assignable by the
orrower]. [Prior notice of intention
it be given by the Borrower to the

The Parties will no
discussions or nega

ion to continue or complete their
juce, or sign any Guarantee;

on to do so, the Parties intend in
sign a Guarantee as soon as

Nevertheless, but
good faith to co
reasonably possibl

Either Party may, b the other, at any time and for any
or no reason, andg ity to the other, terminate their
discussions or ne( Guarantee between them, and,
except for Clause 5 breupon cease; and

If a Guarantee is {
unless and until the

rsede and replace this HOT but,
bubject to Clause 5.3.

each of the Other Parties that in
or making available to the First
| concerning the business, affairs,
her Party which is or might be
s (“Confidential Information”), the
Confidential Information for any
jon or negotiation of a guarantee
ording of it in a Guarantee;

Each Party (“the Fi
consideration of th
Party any confident|
customers, clients,
relevant to a Guara
First Party shall n
purpose other than
arrangement with t

None of the Partied
the Other Parties 4
their discussions 4§
Parties anticipate

pply or make available to either of
ion. However, in connection with
) to a proposed Guarantee, the
or make available Confidential



Information to each

6.3 None of the Parties
Parties for any inac
that it supplies or m

es have any liability to the Other
ss in any Confidential Information
oth of the Other Parties;

r Party to return any Confidential
it to the Other Party, the Other
fHestroy any copies it has made of

6.4 If at any time any
Information provide
Party shall do so p
the same; and

6.5 Each Party ackno
inadequate remed
specific performand
defaulting Party in t
6 without prejudice
relation to such thre

at damages alone would be an
Clause 6, and that an injunction,
bf, should be awarded against the
actual breach by it of this Clause
edies that any Party may have in

7. Law and Jurisdiction

7.1 This HOT, and th
connection with a
of or in connection
governed by, and
Wales; [and]

7.2 [Subject to Clauss
between any or all
Guarantee shall fall
[and]

7.3 [Any dispute, cont
Parties relating to t
with by means of
follows: <<set ou
resolution and/or ar

ptiations between the Parties in
| all disputes or claims arising out
osed or actual Guarantee shall be
e with, the laws of England and

ntroversy, proceedings or claim
his HOT or the proposed or actual
the courts of England and Wales;

claim between any or all of the
or actual Guarantee is to be dealt
Solution] [and/or] [arbitration] as
g details of alternative dispute

EITHER
[SIGNED on the above date for a

By <<Name and Title of person si

ame of Borrower>>:

Authorised Signature]
OR
[SIGNED on the above date by <<

Signature]

AND
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EITHER
[SIGNED on the above date for a

By <<Name and Title of person si

Authorised Signature]
OR
[SIGNED on the above date by <

Signature]

AND

EITHER
[SIGNED on the above date for a

By <<Name and Title of person si

Authorised Signature]
OR
[SIGNED on the above date by <

Signature]

[AND

EITHER
[SIGNED on the above date for a

By <<Name and Title of person si

Authorised Signature]
OR
[SIGNED on the above date by <

Signature]]
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ame of Lender>>:

ame of Guarantor 1>>:

r1>>

ame of Guarantor 2>>:



